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forever. . .
The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever dofond all and singular the premises unto the Mortgagee forevet, from and ngafnst the ,Mortgagor and
all persons whomsoover lawfully claiming the same or any part thereof. : ’

i

The Mortgagor covonants and agrees as follows:

' =
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns -

{ .
L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

at the times and in the manner thefein provided. - :

2. That this mortgago shell secure the Mortgagee for such further sums as may be advanced hereafter, at the

+ option of the Mortgagee, for the payment.of taxes, insurance premiums, public assessments, repairs or other pur-

poscs pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be

made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedriess due

to the Mortgagee by the Mortgagor at any time hgréafter; and that all sums so advanced shall bear interest at the

same rate us the Mortgage debt and shall be pyablo on demand of the Mortgagee, unless otherwise provided in
writing. . .

8. That he will keep the improvements now existing or hereafter erected on the moftgaged property insured
as may be required from time to time by the Mortgagee against liss By fire and other'hazards, in such amotints
as;may be required by the Mortgagée, and in companies acceptable to it and that he does Thereby assign fo the
Mortgagee all such policies, and that all suth polictes and renewals thereof shall'be held by the Mortgagee and

have_attached thereto loss payable clauses in favor of, and.in form acceptable to the Mortgagee.
4. That he.will keep all iniprovements now existing<or- hereafter ‘érected upon the-mortgaged property in

good xepair, and, in the case of a tonstruction loan, that he will. continue construction. until conipletion without .

inerruption, and should he fail to do so, »*he Mortgagee may, at its option, enter upon said prernises, rake what-
over repairs aro necossary, including the-completion of any construction work underway, and charge the expenses
for such repalfs or the completion of such-¢onstruction to the mortgage debt. C :

5. That the Mortgagee may require ‘the maker, co-maker or.endorser 1y,
cafry life insurance upon himself in a sum sufficient fo pay all “Sums sécured by this m

Mortgages as beneficinry thereof, and, upon failure of the Mortgagor to:pay the “premius th fort:
gageo may, at its option, pay said premitimis, and all sums, 5o _advanced-by-tlie Mortgdgee shall become - part -

of mortgage debt. o S
;6. That, together with, and in addition to, the month!

torms of the note secured héreby, he'will pay td the Mortgageo; on ¢
ness secured hetbby is' paid i full,’a sum équal to one-twelfth of th
_ance premiums, as estimated by the Mortgagée aifd, on:the failiire’
- prémiums and: public:assessments, the Mortgages may.

for to the mortgag§debt. .- - P

> 7, That he hereb / assigng:all

fault hcre\nid(_!r, and: should l%gnl b

have the:right to have a recelver ‘appointe
expenses attending such proceedings and the
issues, and profits, toward-the payment of 't

* 8. That, at tha:pption’ of the Mortgage

gogor shall convey-away said, mo _  OF
manner whatsoover other than' by d Mottgagor;
d remain’inter

written*tonsent of the N
.. 9. Itis agreed that thé Mortgagor §
" under this, mortgage or in-the note:
& gagor shall fully perforin all the terms,
that then this mortgage shall be utterly ‘nul
, * di




